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About Us

DigiBeat has pioneered an 
innovative digital stethoscope 
and medical examination system 
that seamlessly integrates traditional 
medical practices with Artificial 
Intelligence (AI), and Augmented Reality 
(AR), to improve patient outcomes.



Problem

of Americans have 
some form of heart 

disease

48.6%
heart disease cost to 
the U.S. healthcare 

system

$216.B
Americans die from 

heart disease annually

~877K



Manually Recording Data
Manually collecting and inputting data creates time 
constraints and leaves possibility for human error.

Problem

Insufficient Data
Data collections are limited to in-clinic visits with 
weeks between collection points.

Documentation Time
Physicians spend ~10 minutes documenting for every 
1 minute of patient care.

Physicians experience barriers in 
diagnosing cardiac issues



Problem

Barriers to Care
Frequent trips to a physician, especially for chronic or 
recurring diseases is an significant barrier to treatment.

Cardiac Exams: PCG and ECG
To diagnose heart disease, several lab tests have to be 
performed. This takes time and delays treatment.

Fewer Healthcare Workers
~20% of healthcare workers have left their jobs since 2020 
and it is forecasted that 47% will quit by 2025.

Patients also experience 
barriers in the diagnosis and 
treatment of cardiac issues.



Solution

• Brings the auscultation exam into the home

• Provides more information on heart health than a 
physician listening through a traditional stethoscope

• Detects anomalies that normally require specialists & 
an echocardiogram

• Eliminates barriers by expanding who can perform 
auscultation exams

DigiBeat’s digital stethoscope 
and exam platform: 



Solution

• Eliminates barriers to care

• Guides the patient through a complete cardiac exam 
in their own home - no need to find a ride to the clinic

• Allows patients to perform a cardiac exam as often 
as they would like, and while experiencing an event

• Aids in early detection through patient trends 
displayed in automated reports

• Gives the patient control over their own healthcare

For Patients:



Solution For Healthcare Workers:

• Reports intricate health insights that a HCW 
cannot hear with a normal cardiac exam

• Reports more cardiac data points

• Monitors disease onset & progression 

• AI analyzed & automated feedback

• Allows any healthcare workers to perform an 
auscultation exam

• Monitors the heart to reduce medication 
balancing timelines



Solution For Payers:

• Reduces payer costs

• Lowers re-admissions

• Contributes to value-based care

• Can save payers $1.7 billion annually



How It Works



Watch a complete video on 
YouTube

How It Works



Alternate Heart Monitoring 
Methods and Capabilities Heart Failure Gastro-

intestinal
Arrhythmic 

Heart Disease Respiratory Valvular Heart 
Disease

In-Home Usage 
and Setup

Digibeat’s Digital 
Stethoscope

ECG (Finger Lead)
(iKardia)

SmartWatches
(Apple, Garmin, FitBit)

            Limited to 
           heart rate

Holter Monitors                Requires 
               in-clinic setup

PAP Implants

             Requires   
             invasive
                 operation and 
             blood thinners 
             for life

Competitive Analysis



Competition
Remote 

Patient Guided 
Exam 

Artificial 
Intelligence

Mobile App & 
Clinical 

Dashboard

Video Patient 
Health 

Analysis

Physician 
Smart 

Notifications

No Prescriptions 
Required

Digibeat’s Digital 
Stethoscope

EKO

Stemoscope

Traditional Stethoscope

Competitive Analysis



To Date
• Feasibility & server architectures
• IRB Approval & CRO equity agreement
• FDA Pre-Submission
• Version 1 Hardware Completed
• Initial Software / Firmware Dev
• Pre-seed Funding
• Patents & Trademarks

2024
• Finalize Version 2 Hardware
• Heartbeat Signal Detection
• Optimize AR guided exam
• Begin observational clinical trial
• Bring AR into mobile app
• Grant and Investment Funding
• Human Factors Testing

• AI Correlation Development
• Stethoscope Mold cutting
• Rapid Review Mobile App
• ISO 13485
• FDA SaMD submission for AI
• FDA 510K clearance

2025 2026
• EHR Integrations
• Internal Validation
• Clinical Trials of AT
• Pilot Program with Cardiologists
• Usability Improvements
• Product Launch - Remote 

Patient Monitoring

2028
• A/B Testing

• Software Updates

• Product Launch - Direct 2 

Consumer, and Clinical Upsell

This flowchart is a high-level 
view of our milestones. For a 
more in-depth list, contact Cliff 
Steele at cliff@digibeat.health

Milestones



Direct to Physician

Avg # 

Annual 

Patients/ 

Cardiologist: 

2,924

Monthly 

Reimbursement 

Potential 

/Patient*

$169.90

*CPT 99453, 99454, 99457 & 99458

Total CPT 

Reimbursement

/Cardiologist 

 /Month

   $497K

Annual CPT 

Reimbursement

/Cardiologist

$4.6M

2,924 Devices 

& Subscriptions

DigiBeat Per 

Clinic Cost/Yr

$2.5M

$2.1 Million
Annual Profit Per Clinic

60 Million
Annual Domestic 
Active Cardiology 

Patients

Prescribed to patients living with 
class 3 and 4 heart failure.

$19.5 Billion 
Annual Revenue

Number of Devices: 30,836
Number of Clinics: 7,709

Cardiac Annual 
Revenue



Direct to Physician 101 Million
Annual Domestic 
Primary Care Well 

Visits

Clinical upsell providing 
saved digital heart 

recordings at each visit to 
better track heart health.

$1Billion 
Annual Revenue

Number of Devices: 12,998
Number of Clinics: 7,709

Avg # Marketable   

Patients / 

Yr / Clinic

  7,795

Clinical

 Upsell Price

$40/

  Patient Visit

Primary Care 

Upsell Revenue / Yr

$311K

DigiBeat 

Clinical Cost 

/ Yr ($10 / 

Patient

 Visit)

$78K

$233K

Annual Profit Per 

Primary Care Clinic

Primary Care  
Annual 

Revenue



Number of Lives 37,826,296 31,253,571 20,392,925 13,172,900 6,718,130

Heart Failure 
Readmissions 23,704 19,586 12,870 8,255 4,210

Annual Savings $98,432,848 $81,329,084 $53,067,149 $34,278,959 $17,482,142

DB Annual Revenue $79,350,743 $65,562,699  $42,779,598 $27,633,671 $14,093,069

Payer Medical Policy

Total Annual Payer 

Savings:

$284,590,183

Total DigiBeat Annual 

Revenue

$229,419,780



DigiBeat
TAM 

$1.69B

DigiBeat
TAM 

$860M

Direct to 
Consumer Market

$2.55 Billion / Year 

in Global  Revenue

Global Home 
BP  Cuffs 

Annual Market: 

$1.69B

Global Mobile
ECG Annual

Market 

$2.45B



Market Value Total Potential Annual 

Market: $23.7B

Physician Total Revenue
$20.5 Billion87%

10% D-2-Consumer Total 
Revenue
$2.55 Billion

Payer Total Revenue
$687 Million3%



Valuation Raise Revenue Market

Seed
(2024)

$10M
(4.8X)

$2.5M - -

Series A
(2026)

$48M
(5X)

$9.6M $1.9M Remote Patient 
Monitoring

Series B
(2028)

$240M
(5X)

$40M $54M + D2 Clinician 
+ Clinical Upsell

Exit Event
(2031)

$1.5B
(5X)

- $210M
(0.88% TAM)

+D2 Consumer
+Home Nursing

Valuation



Annual 
Revenue

Liquidation 
Value Method Year Product

BioTelemetry $439M $2.8B Acquisition 
(Philips) 2021 ECG Remote Monitoring 

+AI

Owlet $93M $1.07B IPO 2021 Baby Heart + O2 Monitor

Dexcom N/A / $2.79B $50M / ($44B) IPO 2005/ 2022 Wireless Glucose 
Monitoring

Bardy Diagnostics $7.3M - Acquisition 
(Baxter) 2021 AI Ambulatory Cardiac 

Monitor

Comparables



Meet the Team

Patrick Berry
Full Stack Operator

Cailin Bond
Elec./Mech. Engineer

Dr. Winston T. Richards
M.D. Penn State

Co-Founder, CMO

Clifford Steele
B.S. in Aerospace Engineering, 

Embry-Riddle Aeronautical University
Co-Founder, CEO

Dr. Karl Dockendorf
Ph.D. in Biomedical Engineering (Neural 
Engineering) at the University of Florida

Co-Founder, CTO

Brandon Popp
Systems Analyst / IT

Elena Fraser
Development Coordinator



Advisory Board

Kevin Kearns
VA Deputy Chief Medical Officer

Malvery Williams
Bausch + Lomb Program Leader

Sean Masterson
Ascension Director of IT

Richard Allen
Co-Founder of RTI Surgical, 

Axogen, & Viewray

Andre Norman
 OpenCash Founder/CEO

Tony Barr
Founder of Barr Systems

Darin Cook
Infinite Energy Co-Founder/CEO

Dr. Rakesh Prashad
Ocala Research Institute Founder / 

Cardiologist



The Offer and Use

Seed Round

$2.5M Raise

at
$10M 

Valuation

*Offer using a SAFE Note

**Use of SPV available for investments under $100K

Team

Production

$2.5M

Legal / 
Regulatory 





Thank You

Invest in DigiBeat 
because your health 

doesn’t pause when you 
leave the doctor’s office.

Clifford Steele, CEO

Cliff@DigiBeat.Health

+1.904.568.6386

www.digibeat.health



The information set forth in this company overview ("Overview") is being provided to you solely for discussion purposes and is not intended for public use or distribution. The 
recipient of this Overview acknowledges and agrees that all of the information contained herein is confidential and subject, to the extent applicable, to the provisions of that certain 
Confidential Disclosure Agreement between the recipient and DigiBeat Health Monitoring (the "Company") and further agrees that it/he/she will maintain the information and data 
contained in this Overview in confidence and will not divulge any such information to any other party and will not reproduce or distribute it or any related materials in whole or in part, 
without the prior written consent of the Company. This Overview shall not constitute an offer to sell and/or a solicitation of an offer to buy any securities, nor shall there be any offer 
or sale of securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful. Any offer or sale of securities in the Company will only be made pursuant to 
negotiation and execution of definitive agreements by the Company and the applicable investor.

No information contained in this Overview, or any oral or written communication with an interested party or any potential investor should be relied upon as a representation or 
warranty as to any matter from any person, and no liability shall attach to any person or entity as a result of such information. This Overview is indicative only and is subject to 
updating, amendment and more complete disclosures. The information contained in this Overview was obtained from the Company and other sources, but no assurance can be given 
as to the accuracy or completeness of such information. This Overview is only directed at persons to whom it may lawfully be distributed. It is the responsibility of any interested 
party to satisfy it/him/herself as to the full compliance with applicable laws and regulations of any relevant jurisdiction. Nothing in this Overview constitutes advice relating to legal, 
taxation or investment matters and interested parties are advised to consult their own professional advisors in connection with making an investment decision. In considering any 
performance data contained herein, the recipient should bear in mind that past or targeted performance is not indicative of future results, and there can be no assurance that the 
Company will achieve comparable results or that target returns will be met. Nothing contained herein should be deemed to be a prediction or projection of future performance of the 
Company. Except where otherwise indicated herein, the information provided herein is based on matters as they exist as of the date of preparation and not as of any future date, and 
will not be updated or otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after the date hereof.

Forward-looking statements, including, without limitation, financial projections or expectations, contained in this Overview should not be regarded as a representation by any person 
that the estimates, projections or expectations will be achieved. Such forward-looking statements reflect various assumptions, plans, expectations, estimates and beliefs of 
management concerning the future performance of the Company and are subject to substantial risks and uncertainties. Actual results may differ and could be materially different 
from those discussed or implied herein as a result of various risks, uncertainties and factors, including future economic, competitive, and regulatory or market conditions or future 
business decisions. Before investing in the Company, investors should be aware of the risks, uncertainties and events associated with investments of the kind contemplated 
hereunder. The recipient of this Overview acknowledges and agrees that the Company undertakes no obligation to update any forward-looking statement to reflect events or 
circumstances after the date on which it is made or to reflect the occurrence of anticipated or unanticipated events or circumstances or to otherwise update or revise the information 
contained herein.

The market and industry data contained in this Overview are based on management's own estimates, internal company research, surveys and studies conducted by third parties and 
industry and general publications and, in each case, are believed by management to be reasonable estimates. The Company has not independently verified market and industry data 
from third-party sources. This data is subject to change and cannot always be verified with complete certainty due to limits on the availability and reliability of raw data, the voluntary 
nature of the data gathering process and other limitations and uncertainties inherent in any statistical survey of market or industry data. As a result, you should be aware that market 
and industry data set forth herein, and estimates and beliefs based on such data, may not be reliable or complete. Neither the Overview nor any part or copy of it may be taken or 
transmitted, or published, released, disclosed or distributed, directly of indirectly. The Company, its affiliates and their respective representatives explicitly disclaim any liability related 
to the use of the Overview, including any information and data contained herein, by the recipient of this Overview, its affiliates and the respective representatives.


